BELLWETHER PARTNERS LIMITED
Australian Share Fund

Historical Unit Prices
Q1 2005

Date NAV Price Buy Price Sell Price
04 Jan 2005 Ex Distribution 31 Dec 04 $1.0839 $1.0877 $1.0801
05 Jan 2005 $1.0724 $1.0761 $1.0686
06 Jan 2005 $1.0713 $1.0751 $1.0676
07 Jan 2005 $1.0793 $1.0831 $1.0755
10 Jan 2005 $1.0814 $1.0852 $1.0776
11 Jan 2005 $1.0840 $1.0878 $1.0802
12 Jan 2005 $1.0929 $1.0967 $1.0891
13 Jan 2005 $1.0993 $1.1032 $1.0955
14 Jan 2005 $1.1012 $1.1051 $1.0974
17 Jan 2005 $1.1063 $1.1102 $1.1024
18 Jan 2005 $1.1014 $1.1053 $1.0976
19 Jan 2005 $1.0958 $1.0996 $1.0920
20 Jan 2005 $1.0910 $1.0949 $1.0872
21 Jan 2005 $1.0959 $1.0998 $1.0921
24 Jan 2005 $1.0979 $1.1018 $1.0941
25 Jan 2005 $1.1042 $1.1080 $1.1003
27 Jan 2005 $1.1150 $1.1190 $1.1112
28 Jan 2005 $1.1093 $1.1132 $1.1054
31 Jan 2005 $1.1124 $1.1163 $1.1085
01 Feb 2005 $1.1182 $1.1222 $1.1143
02 Feb 2005 $1.1246 $1.1286 $1.1207
03 Feb 2005 $1.1305 $1.1345 $1.1266
04 Feb 2005 $1.1318 $1.1358 $1.1279
07 Feb 2005 $1.1362 $1.1402 $1.1323
08 Feb 2005 $1.1338 $1.1378 $1.1299
09 Feb 2005 $1.1286 $1.1326 $1.1247
10 Feb 2005 $1.1199 $1.1238 $1.1159
11 Feb 2005 $1.1258 $1.1298 $1.1219
14 Feb 2005 $1.1293 $1.1333 $1.1294
15 Feb 2005 $1.1294 $1.1334 $1.1255

16 Feb 2005 $1.1272 $1.1311 $1.1232
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This fund is issued by Bellwether Partners Limited, AFS Licence 238460. This document provides general information only and is not financial product
advice. It does not take into account your individual objectives, financial situation or needs. An Information Memorandum (IM) for the Bellwether Partners
Australian Share Fund is available at www.bellwether.com.au or by contacting Bellwether on (03) 9661 0888. You should read the relevant IM and assess
whether the information in it is appropriate for you, and consider talking to a financial adviser before making an investment decision. Past performance is no indication
of future performance. Any information used in this publication that was taken from other sources is believed to be accurate at the time of publication.
However, subject to any contrary provision in any applicable law, neither Bellwether Partners Limited nor any of its related parties, their employees or
directors, provides any warranty of accuracy or reliability in relation to such information or accepts any liability to any person who relies on it.



