Bellwether Partners Australian Share Fund

- 5 Years of Outperformance -

The Bellwether Partners Australian Share Fund has recently celebrated its 5 year anniversary. The performance over these
5 years (shown below), illustrates that the risk controlled investment process has a proven ability to consistently outperform
in all market conditions.

Bellwether Partners Australian Share Fund Performance
To 30 September 2009 3 Years (p.a.) 5 Years (p.a.) | Inception (p.a.)

17.39% 8.15% 16.34% 17.17%
8.51% 1.64% 9.92% 10.82%
8.88% 6.51% 6.42% 6.35%
3.89% 3.74% 5.49% 5.45%
2.28 1.74 1.17 1.16

Performance numbers for periods of greater than one year have been annualized. Fund inception: 11 August 2004.

The Bellwether Partners Australian Share Fund is a long only, high conviction, concentrated portfolio, containing shares in
up to 30 quality Australian listed companies. The Bellwether Partners investment methodology is growth oriented, research
intensive and predominantly bottom up. The key sources of value add are our proprietary screening and qualitative
processes, which focus predominantly on key risks and market dynamics.

Bellwether Partners Australian Share Fund (ASF) Performance vs. Intech Peers as at 30 September 2009*
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£ The performance and information ratio of the ASF sit 5 The ASF performs strongly vs. peers on an absolute

comfortably within the upper quartile of managers in and risk-adjusted basis.

the Intech survey. 2 The performance of the ASF is ranked 5t of 68 and 2nd
B The ASF’s information ratio is ranked 15t of 68 and 4t of 59 amongst managers in the Intech survey over 3

of 59, amongst managers in the Intech survey, over 3 and 5 years respectively.

and 5 years respectively.

This fund is issued by Bellwether Partners Limited, AFS Licence 238460. This document provides general information only and is not financial product
advice. It does not take into account your individual objectives, financial situation or needs. An Information Memorandum (IM) for the Bellwether
Partners Australian Share Fund is available at www.bellwether.com.au or by contacting Bellwether on (03) 9661 0888. You should read the relevant IM
and assess whether the information in it is appropriate for you, and consider talking to a financial adviser before making an investment decision. Past
performance is no indication of future performance. Any information used in this publication that was taken from other sources is believed to be
accurate at the time of publication. However, subject to any contrary provision in any applicable law, neither Bellwether Partners Limited nor any of its
related parties, their employees or directors, provide any warranty of accuracy or reliability in relation to such information or accepts any liability to any
person who relies on it.

*The Benchmark used by Intech Investment Consultants for the calculation of the Information Ratio is the S&P/ASX 200 Accumulation Index. Source:
Intech Investment Consultants.



